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WHEREAS, 8ote svidences a loan to Borrower in the principal amount specified therein, made with the puspose.and intention that

the_Goverameat, at time, may ansig the nots and iosare the peyment thezeof pursuant to the Consolldated Farmers B ¢ Adedaistratio
" Act el 1961, o1 Titie ¥ of the Houstag het of 1940, a0 the seym P g - o yition

- WHEREEAS, whea paymeat of the mote Is insured by the Govmut, it -my be assigned from tine to time and each botder of the insured
‘ .ut&hh@,wﬂl_hﬁohlqﬁludm,ut T . — C.
© -+ WBERKAS, whes paymeat of thé note Is {asured by lhe Govemnment, the Govemment will execate and deliver to the Insured leader along
"o with the.mote an insumnce Sudors ament lnswring the payment of all amounts payable to the lnsured lender in connecticn with the loan; and
o - WHEREAS, when payméat of the nols Is lasured E ths Governmenl, the Govermment by agreement with the insured tender set forth in the
urasce. ;ndo;_nhq-_m_-au be _-;md.g & specified portion of the paymeats oa the sote, to be designated the 'annual charge'; and
* < WHEREAS, 'a. condition of the-isssrmace of phyment of the bote wifl be that the bolder will furego his rights and remedies apainat
- Barsowsr. aad” any others: in cospection with the -loan svidimced thersby, as well as any bensfit of thin instrument, and will accept the
.. beaufits of yuch insurance i Hen thurwol, mad upon the Govimment's request will asaign the note to the Govemment; and :
- - "WHBREEAS, It is the puipons and Latent of thia [nstrunent that, amoag other things, at all times when the note is held by the Government,
. - or In the svest the Govemment should assign the jastrament without igsnrancy of the note, this instrhment shall secure payment of the note;
<. .. but whea the note {s held by wa insured leader, this Instrument shall not secore payment of the nole or attach to the debt evid
" . but as to the note aad suck debt shal] conntitte an Indennity mortgage to secure the Gov
meat by teason of pay defaclt by Borrower: -, P e : . . .
. NOW, THEREFORE, ia considecation of the loan(s) and (s) at all times when the note is held by the Government, or in the event the
: Government should anslgn’ this Isstrement withoct inserance of the peyment of the note, to secare prompt payment of the note and any
. refiewals and’ extensions thersof and sy agpeements contalaed thersin, incloding any provition for the payment of an insurance or other
“charge,'(b) st all tings when the sote is heid by an Insured lender, ts secure performance of Borrower's agreement herein to indemnify and
| uave hirnless the Government agaiast [oas wdet jts Insyrance endorsement by ressen of any default by Borrower, and (c) In any svent and
“al all Unes to secore the prompt payient of all advances and sxpenditares -uf. by the Govemnment, with interest, as hereinafter deacribed,
a8d the performance of every covenant sad egresment of Borrowsr cootzined bereln or in any supplementary agraement, Bommower does
. hereby treat, bargaia, sell, release, and asaigo unto the Goyprqtat. with generat warmaly, the lollowiag property situnted I the State of
. S¢ath Cansling; County(len) of . Graenville |~ e e e e

L

.- ALL that piece, parcel or-lot of land situate, lying and being .
~.dn'the Township of Bates, County of Greenville, State of South
- -Carolina, and being known and .designated as Lot No, 9 of Marietta
- Heights Subdivision according to a plat prepared of said Subdivision
by Terry T, Dill, Reg. C.E. and L.S,, August, 1959, "and recorded
.in the R,M,C, Officoe for Greenville County, South Carolina, in
Plat Book TT, at Page 43, . g ‘
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